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Q3 2026 Cloud & Al Performance Snapshot

Maijor tech giants posted soaring cloud growth in Q3 2026, but market reactions diverged sharply
based on massive Al infrastructure investments and cash flow impacts.

Amazon AWS grew {i} Microsoft Azure revenue reached

to FYAR AT sales $33.2 billion[(+48%)2%

Despite record sales, concerns over $98 billion C 3 Disclosing actual Azure dollar figures for the first time
in Al-related debt drove stock down over 7%. =z pushed shares up 4% as demand outpaced supply.

Google Cloud surged (\BT SSE unveiled a 4-step legal Al ©

103% to FXL WA T3 Oly assessment framework (;O@

Evaluates tasks using:

Capital expenditure doubled to $51.4 billion, shifting e Eliminate ¢ Enable ¢ Engineer e Expertise
quarterly free cash flow to a $9.1 billion deficit. to focus on workflow needs rather than tool selection.

A Gemini Notebook
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China’s Integrated Tech Stack Acceleration

China is synchronizing its technological ecosystem by binding localized Al models, robotics platforms,
domestic semiconductor equipment, and state-backed 6G infrastructure.

Al MODELS ROBOTICS ot
e

Apple Intelligence AgiBot ships

adopts Alibaba Al 9,700 humanoids,

models in China open-sources OS

Capturing over 43% of the
global humanoid market with
nearly 2 billion RMB in H1

Regulatory mandates require
Apple to integrate Alibaba's
Tongyi Qianwen and Tongyi
Wanxiang as default models
for hundreds of millions of
Chinese iPhone users.

revenue, AgiBot released
the GO-3 model and open-
source Lingqu OS 1.0.

SEMICONDUCTOR F
EQUIPMENT
Naura reaches
31.47B RMB revenue
on Al chip

demand

Rising Al semiconductor
demand pushed Naura’s Ql-
Q3 revenue up 15.26% YoY,
reflecting domestic
substitution moving into
advanced processing
equipment.

+15.26% YoY

revenue

6G INFRASTRUCTURE ((2))

MIIT accelerates
state-backed 2030
6G commercialization
target

Multiple government ministries
convened to mobilize finance
and spectrum resources for full
next-generation network
construction, while China
Unicom’s computing power
revenue grew 12.2%.

+12.2% computing

power revenue
growth

Source: Official Statements, MIIT, Company Reports, Market Analysis.

A Gemini Notebook
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